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Government employment increased by 52,000 in December
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Government added an average of 56,000 jobs per month in 2023, more
than double the average monthly gain of 23,000 in 2022.
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Employment in temporary help services continued its downward trend

(-33,000) and has fallen by 346,000 since reaching a peak in March 2022.
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The Fed Doesn't Cut When Unemployment is Low @ TrrDes

(imi.
(Tt

Effective Federal Funds Rate and the Unemployment Rate
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Source: Bureau of Economic Analysis, National Bureau of Economic Research, Game of Trades.
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