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Recent 21-Year December Market Performance (2000-2020)
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I Exhibit 8: All client groups were buyers

BofA client net buys by client group (S mn)

Total

Comporate
Retail
Hedge Funds mLast week (12/13-12/17)

Institutional W4 wkavg
1000 0 1000 2000 3000 4000 5000 6,000

Source: BofA Securities

HiFk - FOAvS



Fr>—-OYRK, HiET7> FOE40%U5—>RIgEC IR b

# ARK Innovation ETF Price % Change
Masdag Composite Level % Change

-30.00%

Jan 21 Apr 21 Jul 21 Oct 21

Hirk - oAy



MVIVUS /M (BRE)
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Fear & Greed Index

What emotion is driving the market now?

Previous Close

Extreme Fear
Now:

Fear
1 Week Ago
Fear

1 Month Ago
Greed
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Extreme Greed

Fear
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Chart 9: Fed balance sheet to hit 42% of GDP...
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