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Global Central Bank Policy Rates

Real | YoY CPI
Central | Trend vs. Last
Central Bank| CPI | Bank Prior  |Last | Move
Country Rate Rate (Today) | YoY | Rate | Reading |Move | Month
Japan Policy Rate Bal | 0.10% | 3.2% |-3.3% | Lower |NGUI Jan-16
Switzerland Target Rate 1.75% 1.7% | 01% | Higher |Hike| Jun-23
Taiwan Discount Rate 1.88% 2.9% | -1.1% | Higher [Hike| Mar-23
Thailand Policy Rate 2.50% 03% | 22% Lower [Hike|Sep-23
Malaysia Policy Rate 3.00% 2.0% | 1.0% [Unchanged |Hike|May-23
China Loan Prime Rate| 345% | 00% | 35% | Lower |NGME Aug-23
South Korea  |Repo Rate 3.50% 37% |[-02% | Higher [Hike| Jan-23
Denmark Deposit Rate 3.60% 09% | 27% Lower [Hike| Sep-23
Swaden Repo Rate 4.00% 65% |-25% | Lower [Hike|Sep-23
Eurozone Deposit Rate 4.00% 43% |-0.3% | Lower [Hike|Sep-23
Australia Cash Rate 4.10% 52% |-11% | Higher [Hike| Jun-23
Norway Deposit Rate 4.28% 33% | 1.0% [ Lower |Hike|Sep-23
Canada Overnight 5.00% 40% | 10% | Higher [Hike| Jul-23
UK Bank Rate £.25% 6.7% |-15% | Lower [Hike|Aug-23
Us Fed Funds 5.38% 37% | 1.7% | Higher |Hike|| Jul-23
Mew Zealand  |Cash Rate 5.50% 6.0% |-05% | Lower |Hike|May-23
Hong Kaong Base Rate 5T5% 18% | 40% [Unchanged |Hike| Jul-23
Indonesia Repo Rate 5.75% 23% | 35% Lower [Hike| Jan-23
Poland Repo Rate 575% | 82% | 26%| Lower |NGHIN Oct-23
Saudi Arabia  |Repo Rate 6.00% 20% | 4.0% Lower |Hike| Jul-23
Philippines Key Policy Rate 6.25% 61% | 0.2% [ Higher |Hike| Mar-23
India Repo Rate 6.50% 50% | 15% Lower [Hike| Feb-23
Czech Republic |Repo Rate 7.00% 6.9% | 0.1% Lower [Hike| Jun-22
Peru Puolicy Rate 7.25% 50% | 22% Lower Oct-23
South Afica__|Repo Rate 826% | 48% | 35% | Lower | HikelMay-23
Chile Base Rate 9.50% EA% | 44% Lower Sep-23
Mexico Ovenight Rate | 11.25% | 45% [ 6.8% | Lower |Hike| Mar-23
Brazil Target Rate 12.75% 52% | 7.6% | Higher Sep-23
Russia Key Policy Rate | 13.00% 6.0% | 7.0% | Higher [Hike|Sep-23
Colombia Repo Rate 13.25% 11.0% | 2.3% Lower [Hike| Apr-23
Turkey Repo Rate 30.00% | 61.5% |-31.5%| Higher [Hike|Sep-23
Argentina Benchmark Rate| 133.00% |1383%| -5 3% | Higher |Hike | Oct-23
€ CREATIVE PLANNING @CharlieBilello Data as of 10/13/23
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Market Expectations for Fed Funds Rate
(Data via Fed Funds Futures, Oct 2023 - Oct 2025)
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Rates will remain permanently higher
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1. The Kobeissi Letter .2 @KobeissilLetter - 14555

Nvidia stock, SNVDA, is now down 7.5% as President Biden restricts Al
chip sales to China.

The stock has erased nearly $100 billion in value in just over 24 hours.
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Bl Game of Trades # @GameofTrades_- 108165
The consumer is going to feel this

Personal interest payments have surpassed $500 billion
This level has NEVER been seen since 1959

Personal Interest Payments are Surging
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= unusual_whales @unusual_whales - 158573

Americans outside the wealthiest 20% of the country have run out of
extra savings and now have less cash on hand than they did when the
pandemic began, per Bloomberg.

Q 5 13 b1 2,136

[»

AR X

16



BIRME (FBLUFEMEEP) @ishiharajun- 108158
Ex-Walmart CEO Says US Consumers Reaching ‘Breaking Point' | ZeroHedge
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Global Central Bank Policy Rates

Real | YoY CPI
Central| Trend vs. Last
Central Bank | CPI Bank Prior Move
Country Rate Rate (Today)| YoY | Rate | Reading |Mave | Month
Japan Policy Rate Bal 0.10% 32% |-3.3% Lower Jan-16
Switzerland Target Rate 1.75% 1.7% | 0.1% | Higher Jun-23
Taiwan Discount Rate 1.88% 2.9% |-1.1% | Higher Mar-23
Thailand Policy Rate 2.50% 0.3% | 22% Lower Sep-23
Malaysia Policy Rate 3.00% 2.0% [ 1.0% |Unchanged May-23
China Loan Prime Rate 3.45% 0.0% | 3.5% Lower Aug-23
South Korea  |Repo Rate 3.50% 3.7% [-0.2% | Higher Jan-23
Denmark Deposit Rate 3.60% 09% | 27% Lower Sep-23
Sweden Repo Rate 4.00% 6.5% |-2.5% Lower Sep-23
Eurozone Deposit Rate 4.00% 4.3% | -0.3% Lower Sep-23
Australia Cash Rate 4.10% 5.2% [-1.1% | Higher Jun-23
Morway Deposit Rate 4 25% 33% [ 1.0% Lower Sep-23
Canada Overnight 5.00% 4.0% [ 1.0% | Higher Jul-23
UK Bank Rate 5.25% 6.7% |[-1.5% Lower Aug-23
Us Fed Funds 5.38% IT7% [ 1.7% Higher Jul-23
Mew Zealand |Cash Rate 5.50% 6.0% |-0.5% Lower May-23
Hong Kong Base Rate 5.75% 1.8% | 4.0% |Unchanged Jul-23
Indonesia Repo Rate 5.75% 2.3% | 3.5% Lower Jan-23
Poland Repo Rate 5.75% 82% |-25% Lower Oct-23
Saudi Arabia |Repo Rate 6.00% 20% | 4.0% Lower Jul-23
Philippines Key Policy Rate 6.25% 6.1% | 0.2% Higher Mar-23
India Fepo Rate 6.50% 5.0% | 1.5% Lower Feb-23
Czech Republic|Repo Rate 7.00% 6.9% | 0.1% Lower Jun-22
Peru Policy Rate 7.25% 50% | 2.2% Lower Oct-23
South Africa Repo Rate 8.25% 48% | 3.5% Lower May-23
Chile Base Rate 9.650% 51% | 4.4% Lower Sep-23
Mexica Overnight Rate 11.25% 45% | 6.8% Lower Mar-23
Brazil Target Rate 12.75% 52% | 7.6% Higher Sep-23
Russia Key Policy Rate 13.00% 6.0% | 7.0% Higher Sep-23
Colombia Repo Rate 13.26% 11.0% | 2.3% Lower Apr-23
Turkey Repo Rate 30.00% 61.5% |-31.5%| Higher Sep-23
€ CREATIVE PLANNING @CharlieBilello Data as of 10/13/23
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KL The Kobeissi Letter .+ @KobeissilLetter - 108 16H

There seems to be a view that once inflation hits 2%, interest rates are

going back down to historic lows.

However, markets are now pricing in permanently higher rates. H:'lFﬁ' : X
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Rates will remain permanently higher
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She actually said this, while we are running deficits over $2 trillion per
year.

Janet Yellen: US Treasury secretary says
We can certainly afford two wars

=
Janet Yellen: 'We can certainly afford
two wars', US Treasury secretary says
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The US has a debt to GDP ratio of 122% and is running budget deficits of -MS?JT:EJH?T:KTEE?JLT‘C<ﬂfctw

over $2 trillion per year. The government is at $33.5 trillion in debt. Tax -BUSHWREIZEEDSRS. HFERL

revenue is in decline as the US economy is slowing. @ Richard @ @riowe123 - 98128
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5 ; : Lessons for life:
Meanwhile, Janet Yellen thinks that the US can afford two simultaneous ...
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-If government is involved,avoid it
-if government supports it reject it
-If government says it's safe,it's not
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Q1 (R Q 15 hi 2,929 = -If government says it's true it's false
-If government wants to help,it won't
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AFRIE (F\LUFEMEP) @ishiharajun-9514H
Ray Dalio Says He Doesn’t Want to Hold Bonds, Cash ‘Is Good' - Bloomberg
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bloomberg.com

Ray Dalio Says He Doesn’t Want to Hold Bonds, Cash ‘Is Good'
Bridgewater Associates LP founder Ray Dalio said he doesn't want to own
bonds and prefers cash, highlighting difficulties investors face as global ...
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