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Global Central Bank Policy Rates

Real | YoY CPI
Central | Trend vs. Last
Central Bank | CPI Bank Prior Move

Country Rate Rate (Today) | YoY Rate | Reading |Move | Month
Japan Policy Rate Bal -0.10% 3.3% | -3.4% | Higher Jan-16
Switzerland Target Rate 1.75% 1.7% | 0.1% Lower Jun-23
Taiwan Discount Rate 1.88% 18% | 0.1% Lower Mar-23
Thailand Policy Rate 2.00% 0.2% 1.8% Lower May-23
Malaysia Policy Rate 3.00% Lower

South Korea Repo Rate 3.50% 27% | 0.8%

China Loan Prime Rate 3.55% 0.0% | 3.6% Lower Jun-23
Eurozone Deposit Rate 3.75% 55% | -1.8% | Lower Jul-23
Sweden Repo Rate 3.75% 93% | -56% | Lower Jun-23
Norway Deposit Rate 3.75% 6.4% | -2.7% | Lower Jun-23
Australia Cash Rate 4 10% 54% | -13% | Lower Jun-23
Canada Overnight 5.00% 28% | 22% Lower Jul-23
UK Bank Rate 5.00% 79% | -29% | Lower Jun-23
us Fed Funds 5.38% 30% | 24% | Lower Jul-23
New Zealand Cash Rate 5.50% 6.0% | -05% | Lower May-23
Hong Kong Base Rate 5.75% 19% | 3.9% Lower Jul-23
Indonesia Repo Rate 5.75% 35% | 22% Lower Jan-23
Saudi Arabia Repo Rate 6.00% 27% | 3.3% Lower Jul-23
Philippines Key Policy Rate 6.25% 54% | 0.9% Lower Mar-23
India Repo Rate 6.50% 48% | 1.7% | Higher Feb-23
Poland Repo Rate 6.75% 11.5% | -4.8% | Lower Sep-22
Czech Republic |Repo Rate 7.00% 97% | -27% | Lower Jun-22
Peru Policy Rate 7.75% 6.5% 1.3% Lower Jan-23
South Africa Repo Rate 8.25% 54% | 2.9% Lower May-23
Russia Key Policy Rate 8.50% 3.2% | 53% | Higher Jul-23
Mexico Qvernight Rate 11.25% 51% | 6.2% Lower Mar-23
Chile Base Rate 11.25% 76% | 3.7% Lower Oct-22
Colombia Repo Rate 13.25% 12.1% | 1.1% Lower Apr-23
Brazil Target Rate 13.75% 32% | 106% | Lower Aug-22
Turkey Repo Rate 17.50% 382% [-20.7%| Lower Jul-23
Argentina Benchmark Rate 97.00% 115.6% (-18.6% | Higher May-23

€ CREATIVE PLANNING’ @CharlieBilello Data as of 7/27/23
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REDEFH (1901F~2023F)
Bz, REOEHEEEMREZLES (100%i#EX)

UK Debt Is Now Greater Than the Size of the Economy
The government now owes almost £2.6 trillion

" Public sector net debt ex banks

250% of GDP
World War | . 200
150
_ Financial
World War Il _ crisis 100
Covid 30
T T I T T T
1901 1925 1949 1973 1997 2023

Source: Office for National Statistics
Note: Debt in May 2023. March in previous years
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BENE (FLUZFEMEEP) @ishiharajun - 168575 . BEME (BUZEMES) @ishiharajun - 12509
HiEZ2BEE o=, BaEEEOEAICES TULAR. XEOEFRETEIEFELEO e8] L. 19ks000E FILIBMLTWS.

HEHEFO@1IE3000E FILOEFE=EIBINT SMIC209FE o Iz,
& Ayesha Tariq, CFA & @AyeshaTariq - 2065/
The BoJ didn't even last 2 days. They're back to buying JGBs. [EEEY] BB LREER. SEM TTNZERLZENDI.

CHUIFEREARIRET 9.

1. The Kobeissi Letter {3 @KobeissilLetter - 1585/
The US Mational debt is up $1.8 tnllion since the debt ceiling "crisis.”

It took the US 209 years to add the first $1.8 trillion in debt.
We just did it in § weeks after a "historic” debt ceiling deal.

This is unsustainable.
ChAL-w FEER

This photo taken on May 18, 2016, shows the head office of

the Bank of Japﬂﬂ in T'Dk‘j'ﬂ- {Malﬂlchi] N TRILLIONS OF CURRENT DOLLARS

o 2023 (est.):
TOKYO (Kyodo) -- The Bank of Japan on Monday 30 e e
announced a special open market operation to
buy 300 billion yen ($2 billion) worth of Japanese -
government bonds, the first such purchase since $20
Feb. 22, as long-term yields jumped.
$15
The move came as the benchmark yield on 10- -
year bonds surged to a nine-year high above 0.6
percent at one stage on Monday following the $5
central bank's decision last week to allow it to rise
past the 0.5 percent cap. 30
1940s 1950s 1960s 1970s 1980s 1990s 2000s 2010s 20205
Q T 1 Q 42 i 5122 % o 14 Q 35 il 4548 2
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ABFEIE (@LZFEMEF) @ishiharajun-782H
BRICS MNEESENOIHEL] , MEAOBELNMEA=0FEE |O15F—

R{F5E: @ishiharajunxAs
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KL The Kobeissi Letter & @Kobeissiletter- 881H

This is what retail sales data looks like when you print $4 trillion and hand
it out.

Everyone spends the money, consumer spending falls at a historic pace
and then the world pays the price with 40-year high inflation.

There's no such thing as "free” money.
CMALY FEERT

Weekly Retail Sales
yly

180 -

188 4

128

Source=Bloomberg, Joknson Redbook
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GEME (BUZFMEE) @ishiharajun - 18ERS

HERMAFETS. EFFEME12EFILSELIZTIEFILIC. #fFE. £F=F
TlC1.5¥k FILOBE=EEMN

E{ASHFNSHERSNL. BEF(EEISEEL. FREGEISEFH
9. KBEEOTHE : FED LR,

& Wolf Richter £ @wolfofwolfst- 881H

US Government Debt Spikes by $1.2 trillion since Debt Ceiling, to $32.7
Trillion. Treasury to Add $1.5 Trillion in Debt by Year-End

Stunning numbers out today. Investors will buy the securities, and those

the Fed sheds. Crystal ball sez: higher yields
wolfstreet.com/2023/07/31/us-...

Debt out
the wazoo

US National Debt Spikes by $1.2 Trillion
since Debt Ceiling, to $32.7 Trillion
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Market Expectations for Fed Funds Rate
(Data via Fed Funds Futures, July 2023 - Jan 2025)
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AEME (BWFEMEBF) @ishiharajun - 115

More Warmongers Elevated In The Biden Administration | ZeroHedge

I AT BECE SR EEENEE

zerohedge.com

More Warmongers Elevated In The Biden Administration

a boon for Russia hawks who want to turn up the heat on the Kremlin...
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