XKAH V—CRABUAERS #5431 F—
Re:balance

FREGHENEBH.BAITAFTF.AALTRR

:|:7 1) :vzdl\?}w}%ﬂ%'c
: %Eﬁh%*h*

IS+ aANIXE *!#1!&

2023.7.8 sAT. 12.05--12.45

LI5S r Eﬂ T



I‘\‘)WFEI (EIE)

- USDJPY Dalhf 144 418 144. 632 144. 369 144 522

* Wizard Seminer DVD Libeary : : : : : : : : : : : : : : : : : :
: N NE : : : : : : : : : : P : : : : : -1 149.000

Filiiiio> S S S A S A 1 ¥ | e
AL b R e R L UP% I V/irdy s 7 ¥ WAV B A e S
7A0—= 7 R A Ve B I AW TR EN N A A S N '™

]

--1 138.080

,‘ KA ML F 7 —

> Wi AR R AR : : : : : ; L~ SR SR B ety T SRR t-1134.440
2¥rzizrsenn (T4 i i i i : - TR ] i i T LR i
3 WS | eEED - - - - - 1 : : : : ) .
- TIRRe -t 130.800

-1 127.160
L 123.520
t 119.950
L 116.310
L 112.670

-1 109.020

2 subwindow StdDev(26) ] Std 3.3039 ' : r ! 3 ' ; 3 - y ; - : : * |1.05

- §
e A mm 0 0 B I B ——n T

b2 Jun 2021 27 Aug 2021 3 Nov 2021 10 Jan 2022 17 Mar 2022 24 May 2022 20 Jul 2022 5 Oct 2022 12 Dec 2022 16 Feb 2023 25 Apr 2023 30 Jun 2023

Pk : ERMTA-BRIEA>T14T5—=9— (AANYRIAOD-DFTESIFI)




I‘\‘)W [ GEE)

USDJPY ‘u'”eeldhf 144. 283 144, E}lD 143. 9?8 144. 520
157.260

151.650

146.040
144.520

BEERIEM e

we 5 WA

124.820
,‘ KA ML F 7 —

Wi TARRRLE ; ; ; ; ; ; ; ; ; ; ; ; ; ; TV :
2 ¥rvizriean | T4 . NN SRS U5, U SRR SR SN TR SOV SOV ST SOUNUNE SUURUNE: SOV SO SO S | 1111 P B il poasss:

3 BANAEIRT S
< Fe=Foier

123.490
117.880
112.270
106.660

101.050

2 subwindow StdDev(26) 4.6344 S

—— S I RN PR % s
b8 Apr 2013 30 Mar 2014 1 Mar 2015 31 Jan 2016 1 Jan 2017 3 Dec 2017 4 Nov 2018 & Oct 2019 & Sep 2020 8 Aug 2021 10 Jul 2022 11 Jun 2023

Pk : ERMTA-BRIEA>T14T5—=9— (AANYRIAOD-DFTESIFI)




BFIE (FUZFMEE) @ishiharajun-6H28H
BEMBEOHE. SUERRE > CHE=HHUEE | O15—

AFIE (F\LUZFMEP) @ishiharajun - 127
K(ESOEELR IERRE=- A8 CHEHEEE

—1 BlL=14 4AA5F TEALETOREZZHE(C [{TEasrtgsn’
SNTBUVCHIET D] EBREUI.

jp-reuters.com
K(EZHEEDR EIERME = A8 CHHMEE
HHEAMBEE4H. sATIZEHICHL RKEZZSHERESBEE

jp.reuters.com HIAHh 5588 - 2RCRS R4 RERR, BEEREZE> TL..
ABMEOEE. SRR > CUHR ="HMES
HHEAMEE(L 2 8 HFFl. ABMBOEM(ICDOVT, [SU\EEERK @, 2 V) it 3 A
ZRFO>THRL TSI Lo, MBEEATCLARISRNI,
Q 12 Q 9 hi 1,890 2
PR : Twitter



FRiREFI & CPI

Global Central Bank Policy Rates

Real YooY CPI
Central | Trend vs. Last
Central Bank| CPI Bank Prior Last | Mowve
Country Rate Rate (Today) | Yo Rate Reading |Move | Manth
Japan Paolicy Rate Bal -0.10% 3.5% |-3.6% Higher Jan-16
Taiwan Discount Rate 1.88% 20% | -0.1% Lower Mar-23
Thailand Policy Rate 2.00% 0.5% | 1.5% Lower May-23
Malaysia Policy Rate 3.00% 3.3% | -0.3% Lower May-23
Denmark Deposit Rate 3.10% 2.9% 0.2% Lower Jun-23
Eurozone Deposit Rate 3. 50% 6.1% | -2.6% Lower Jun-23
Sweden Repo Rate 3.50% 9 7% | -6.2% Lower Apr-23
South Korea Repo Rate 3.60% 3.3% 0.2% Lower Jan-23
China Loan Prime Rate 3.55% 0.2% | 34% Higher Aug-22
Australia Cash Rate 4 10% 6.8% | -2.7% Higher Jun-23
Canada Cwvernight 4.75% 4.4% | 0.4% Higher Jun-23
s Fed Funds 5 13% 4 0% 1.1% Lower May-23
Mew Zealand Cash Rate 5.50% 6.7% |-1.2% Lower May-23
Hong Kong Base Rate 5 50% 20% | 3.5% Lower May-23
Saudi Arabia Repo Rate 5 75% 28% | 3.0% Higher May-23
Indonesia Fepo Rate 5 75% 4. 0% 1.8% Lower Jan-23
Philippines Key Policy Rate 6.25% 6.1% | 0.2% Lower Mar-23
India Repo Rate 6.50% 43% | 23% Lower Feb-23
Poland Repo Rate 6.75% 13.0% | -6.3% Lower Sep-22
Czech Republic |Repo Rate 7.00% 11.1% | 4.1% Lower Jun-22
Russia Key Policy Rate 7.50% 2 5% 5. 0% Higher Sep-22
Peru Policy Rate 7.75% 7.9% | -0.2% Lower Jan-23
South Africa Repo Rate 8. 25% 6.3% | 20% Lower May-23
Chile Base Rate 11.25% 87% | 26% Lower Crct-22
Mexico Cwernight Rate 11.25% 8% | 54% Lower Mar-23
Colombia Repo Rate 13.25% 12.4% | 0.9% Lower Apr-23
Brazil Target Rate 13.75% 3.9% | 9.8% Lower Aug-22
Argentina Benchmark Rate 97.00% 114.2% [-17.2% Higher May-23
& CREATIVE PLANMING' @CharlieBilello Data as of 6/22/23
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Exhibit 4: But the 1997-1998 period of interventions was less successful in driving sustained declines in
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