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Warren Buffett Visits Japan, Boosts Shares In Trading Houses, Weighs Buying
More | ZeroHedge
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Warren Buffett's preferred corporate strategy of stock buybacks
facilitates stock manipulation and should be illegal says Jeremy
Grantham. ** FY] - Stock Buybacks were illegal until 1982 **

Shares of Japan trading houses have soared since Buffett's investment

Jeremy Grantham says
Warren Buffett’s favorite
corporate tactic
facilitates ‘stock
manipulation’ and hurts
the economy

Warren Buffett called critics of stock
buybacks "illiterate” in his annual
shareholder letter. But now he's facing a new
critic who is anything but: hedge funder
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Valuation imbalances take time to deflate.

After the initial phase of the bear market, complacency among investors
has resumed at full steam while fundamentals continue to weaken.

Mega caps are ultra-long-duration assets that still need to reflect the

current macro environment... =5 [CF~

The Bigger They Come, The Harder They Fall

Megocop Tech Enterprise Value as % of GDP
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Americans can't afford their mortgages.

Debt to Income Ratic on FHA mortgages hit 44% in 2022, &
Highest %6 ever. Even higher than 2007-08 Bubble.
Lots of defaults / foreclosures coming for low-income homeowners.

(Source: Fannie Maeg)
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Downtown office vacancy rate hits 17.6%, a level significantly higher

than even in the aftermath of the Great Financial Crisis.

Vacancy rate, downtown offices
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While Everyone's Distracted, The Dollar Is Dying | ZeroHedge

zerohedge.com
While Everyone's Distracted, The Dollar Is Dying

...if the dollar loses its status we would rapidly face “catastrophic”
consequences and the “implosion” of our economic system.
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