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Santa Claus Rall

Last 5 Days of Year + 1st 2 of New Year

Year

New Year SCR
1994 -0.1%
1995 0.2%
1996 1.8%
1997 0.1%
1998 4 0%
1999 1.3%
2000 - 4.0%
2001 57%
2002 1.8%
2003 1.2%
2004 2.4%
2005 - 18%
2006 04%
2007 0.0%
2008 —25%
2009 7.4%
2010 1.4%
2011 1.1%
2012 1.9%
2013 2.0%
2014 0.2%
2015 —3.0%
2016 -23%
2017 04%
2018 1.1%
2019 1.3%
2020 0.3%
2021* 1.0%

-15% Flat
341%
20 3%
31.0%
26 7%
19.5%
-10.1% Bear
-13.0% 1st 5 Days Down, 9/11
—-234% JB Down, Irag War Resolution
26 4%
9.0%
30% Flat
13.6%
35%
- 385% Bear
23.5%
12.8%
- 0.003% All 3 Up, US Debt Downgrade
13.4%

29 6%
114%
-07% Flat
95% Mini Bear 2/11
194%

-62% All 3 Up. Fed Rate Hikes
28.9%
16.3%
25.8%

Based on S&P 500

® MHirsch Holdings Inc. an

* As of Close December 23. 2021
d Stock TradersAlmanac.com. All rights reserved
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Consumer Inflation - Official vs ShadowStats (1980-Based) Alternate
Yearto Year Change. Through Oct. 2021
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Figure 6.

| S&P 500 & ASSETS OF MAJOR CENTRAL BANKS
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Chart 9: Fed balance sheet to hit 42% of GDP...
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Chart 25: How Fed tightening cycles end
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