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Recent 21-Year December Market Performance (2000-2020)
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Exhibit 3: We Now Expect Hikes in Three Hikes in 2022 vs. Our Previous Forecast of Two

Timeline for Tapering and Rate Hikes, GS Forecast
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U.S. INFLATION: WHICH CATEGORIES HAVE BEEN HIT THE HARDEST?
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in the U.S. has seen its fastest annual
increase in over 30 years.
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Consumer Inflation - Official vs ShadowStats (1980-Based) Alternate
Yearto Year Change. Through Oct. 2021
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Chart 9: Fed balance sheet to hit 42% of GDP...
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Chart 7: Peak fiscal stimulus FRBHOHISZIC2EMIICIT AL,
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