SUPER BULLISH GOLD CHART 2000 - 2020

Many short term investors and thinkers are
currently giving up on gold because the price
is not moving as fast as Bitcoin or Tesla.

But looking at the annual gold chart on the
right, gold shows an extremely bullish picture,

Since the uptrend started in 2000, gold closed
higher every year until the end of 2012.

During that period, gold went up 6X from $272
to $1,674.

A 3 year (2013-15) correction to $1,061
followed.

Since 2016 gold has gained 80% and closed
higher every year. (I disregard the insignificant
$20 sideways move in 2017-18).

So gold has closed higher (or unchanged) in
17 years out of 20 which is a remarkably
strong uptrend.

Gold has now finished a short term correction
since August 2020 and is on its way to new
highs and beyond. Thus 2021 is most likely to
be another strong up-year.

The technical picture looks very bullish and
the fundamental picture is extremely
supportive of a much higher gold price.

2016 - 2020
5 year uptrend
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