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G-4 Central Bank Balance Sheet Forecast
(per Morgan Stanley)
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Stimulus After Global Financial Crisis vs. Pandemic
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Constumer Inflation - Official vs ShadowStats (1980-Based) Alternate
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Figure 1: The last Oil supercycle and its drivers
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TOKYO NIKKEI 225 INDEX SEASONAL CHART
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Current Conditions Compared to Previous Bubbles

Today: Emerging
Roaring1920s  Dot-ComBubble 2007 | Today: Total Mkt Tech
I Prices Are High Relative to Traditional Measures Bubble Bubble No Bub uhat Frof Frothy
2 Prices Are Discounting Unsustainable Conditions Bubble Bubble No Bubble No Bubbl Frothy
3 New Buyers Have Entered the Market Bubble Bubble Frothy Frothy Bubble
4 There Is Broad Bullish Sentiment Bubble Bubble Frothy Frothy Bubble
5 Purchases Are Being Financed by High Leverage Bubble Bubble Bubble newhat Frot Bubble
6 Buyers/Businesses Have Made Extended Forward Purchases Frothy Bubble Bubble
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One of the most "split" markets in history %
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