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20204E8 5 1A 20 10 40 20214884 2QaitT

1Q 1Q
=S 5,144 4,797 5,438 6,056 5,773| 5,600~6,000
BILELL -35.0% -17.8% 13.6% 24.4% 12.2%| 16.7~25.1%
e 518 440 888 1,157 866 487~653
B2 10.1% 9.2% 16.3% 19.1% 15.0%| 8.7~10.9%
BI4ELL -86.2% -77.5% -12.1% 78.0% 67.2%| 10.7~48.4%
L HRHEF S 491 405 803 988 803 391~552
BILELL -85.1% -75.0% -4.4% 76.1% 63.5%)| -3.5~+36.3%
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TSMC HISELE 125 HIEELE BAR (FEFEFT)  |BISFLE
(ZKRIL) (=K RIL) JEIA4>)

2014 12HEA 95.22 101.05 14.0

2015 12HHA 81.23 -14.7% 73.26 -27.5% 14.7 5.0%
20165 12HHA 101.90 25.4% 96.25 31.4% 13.2] -10.2%
201751284 108.60 6.6% 117.78 22.4% 27.3| 106.8%
2018 12HHH 104.60 -3.7% 151.81 28.9% 23.7| -13.2%
2019F12HEA 149.00 42.4% 162.13 6.8% 22.6| -4.6%
2020F 125 8i=+L5tTE - P18 170.00 14.1% 142-145| -10.6~-12.4% 28.9] 27.9%
2020F 12 B BRE RIS T8 170.00 14.1% 145.00 -10.6% 29.0] 28.3%
2021F 12 A 8RF RIS TR 200~220| 17.6~29.4% 150.00 3.4% 32.0/ 10.3%
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2020£F12AH] (20215128
2017 12HH] (201812858 [2019F 12HH] | EKREEFFE | FKASFTFHE
(SME) (SME)
LS 177,866 232,887 280,522 378,000 490,000
HIELE 30.8% 30.9% 20.5% 34.7% 29.6%
XM= 4,106 12,421 14,541 20,000 27,000
EEMEE 2.3% 5.3% 5.2% 5.3% 5.5%
HIELE -1.9% 202.5% 17.1% 37.5% 35.0%
S HARER 2% 3,033 10,073 11,588 18,100 24,400
HIELE 27.9% 232.1% 15.0% 56.2% 34.8%
EPS 6.05 20.11 23.13 36.13 48.70
iV 0.00 0.00 0.00 0.00 0.00
PER 514.4 154.9 134.6 86.2 63.9
PARAh 3,114.21 R)L (2021%F1H11H)
STl octs] 1,560,219 B/ RJL (20211H11H)
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20199874

202098 /A

e S 19 2Q 3Q 4Q 19 2Q 3Q 4Q
iPhone 51,982 31,051 25,986| 33,362 55,957 28,962| 26,418| 26,444
Mac 7,416 5,513 5,820 6,991 7,160 5,351 7,079 9,032
iPad 6,729 4,872 5,023 4,656 5,977 4,368 6,582 6,797
DT 7SI, IR—LKT7OEHY— 7,308 5,129 5,525 6,520 10,010 6,284 6,450 7,876
H—EX 10,875 11,450f 11,455/ 12,511 12,715 13,348 13,156 14,549
=111 84,310 58,015| 53,809| 64,040 91,819 58,313 59,685/ 64,698
Sl 201959HEH 20 30 40 2020F9HEA 20 30 40
1Q 1Q

iPhone -14.9%| -17.3%| -11.8%| -9.2% 7.6% -6.7% 1.7%| -20.7%
Mac 8.7% -4.6% 10.7%| -4.8% -3.5% -2.9% 21.6% 29.2%
iPad 16.9%| 21.6% 8.4%| 16.9% -11.2%]| -10.3% 31.0% 46.0%
D175 I)b. IR—L&FZOTEHY — 33.3%| 30.0%| 48.0%| 54.4% 37.0%| 22.5% 16.7% 20.8%
H—EX 19.1% 16.2% 12.6%| 18.0% 16.9% 16.6% 14.8% 16.3%
aat -4.5% -5.1% 1.0% 1.8% 8.9% 0.5% 10.9% 1.0%
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20215F9HK |202249AH
2018FOHHA (20194F9HHA [202049HH] |EXFFE (| EXIAFTFE
(SME) (SME)

7o LbE 265,595 260,174 274,515 320,000 370,000
HIEFLE 15.9% -2.0% 5.5% 16.6% 15.6%
=TI 70,898 63,930 66,288 83,000 102,000
EXRMEE 26.7% 24.6% 24.1% 25.9% 27.6%
HIEELE 15.6% -9.8% 3.7% 25.2% 22.9%
= HAREF 2 59,531 55,256 57,411 72,000 88,400
HIEELE 23.1% -7.2% 3.9% 25.4% 22.8%
EPS 3.49 3.24 3.37 4.22 5.18
iV 0.7050 0.7600 0.8075 1.0000 1.1000
PER 37.0 39.8 38.3 30.6 24.9
PR 128.98 KL (2021F1H11H)
S it 2,200,141 A ML (2021F1H11H)
FEATIBIREL 17,058 Btk
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