FHDAY—v b EI—
T4 —S— 8RR CREEEDREZHM

Jan 6st, 2021
Noritaka Takeda

Rakuten Securities, Inc.



KIVA (HRE) T4 RFYFURL—XAA> B - MACD

v RARZIFT1IHUEASISEDBEREDIE UL
v’ MACDZJFH)UERE10~208RI8D~N 1 FAREEN AL TH DO, ML > RICBZE(LRUL

Z& 9 L/

12020/12/31
i
SE
=i

#4E

MACD [12, 26, 9]
MACD
Signal

v EEDOMERIRF2020FREZE £732D101.170LN) L2 FG U TZENE (TR DN

103.157
103.308
102.990
103.290

x

-0.239

2020/04

2020/08

20201233 16102.717

2019/12

2020/04

sy SRR # [2019/11/21 | [00:60 | ~ [2020/12/31 @) [00:00 | [}

2020/08

MACD -0.50

2020/12

R

~—

N—o v hRAE— RIXKD SRR 1/3



Jd—akr)V GBE) TA4RFYFURL—AA> b

v 12H1HI(Z1.2000% _EiRIT T2 (I EXR/R R HE <
v HEOHEB®RF 18F2H &80 1.2550LN)L ERRBDH
v —H RILERUMNEATZISZES. "18FELED T « M76.4%(CAEZD1.2100fhEMNHR— &R D ]EEES

. 171.22934
07 1/6 7:1
: 1.2500
] ,E{ I_ 1.21022 ol i
1.2000 gt "LU lI 1.2000
e
- Hg]n ‘l 50% il i h
1.1500 | 1.1500
. W WW | f . _
_ | | wl ww” _
L 1.10884
l.lDDDLI l = 1.1000
] 1.06353 i
1.0500 1.0500
2018 2019 2020
Fan: 2RI + (2017057715 0000 |~ [2020/12/28 0000 | 2]
R N—v R RE— RIXK D H#HERR 1/3

~—



IRRRIL BR) T4RFYFYUBRL—AA> B

v "18FAABER KLUOVEEIBDLZEICH T D T4 M76.4%(CIBELTHE D, —BIHMREVLWERDEEEENH D
DD, ZOFXFI1I—O5ikEEDo]geEEHD D
v 1.3680%MED & LIRITB LD ThIL1.40002 2/ UIEEIE(C. — A CTRE @“53:9‘@521(11 3240EHEH
........m...—a\
IH{iE1.36138
1/6 7:10

1.4300

2019 2020

m ey AN :
’][ﬂ%ﬂ. El%'%ﬂ *ﬂ“wﬁ#

: i i

2018 2019 2020

g 200 + [2017/05/15 0000 | ~— [2020/12/25 o000 | =)

R I—wv b ZAE— RIXE D HHAERR  1/3

~—




AFSARYVAE (HRE) T4 RFYFUBRL—ZAAT K

v sSHE¥(ETHREL WL
v 2/19-4/6 A (CHH UTHER UL EORYVE ERDTHED. 61.8% & 71303B5.320fHEHROBEEIC
v HiR— RS2 & UTIE2/19-4/60038.2% (439 D4.900L-N)LH

Qe sxvum -] B2 FH=hILER - | & i) sk oo IR4{E5.158

2“%;%”*’31 o 2020/04 2020/08 202
se 1/6 7:10

=E

i 100% 5.009
SR

.00

- - j Wﬁ%@
v . | ' . . mern
T W i .ﬂﬁ'ﬂ

EN
2019/12 2020/04 2020/08 2020/12

F#r: PRI =+ (2015711721 o000 |~ [2020/12751 oot | 2

R I—wv b ZAE— RIXE D HHAERR  1/3

~—



HRZEL
7~

W~

%

o

=P
g— MR g (FAEDEICTE

T

11/1RZ8E LU, HEDOL — S KUY
xO>ORT2 3 U (FIEDE

23E) L—bvsik>S 3 i

107

1.4000

300.0%

X MarketSpeedFXBidL-— bH BB

=0=USDJPY =0=EURUSD =0=GBPUSD

106.5

1.3500

200.0%

106

1.3000

105.5

Adrasn

105
104.5

104

1.2500

asndgs-asndni

1.1500

0.0%
-100.0%

-200.0%

103

(v)ez/eT
(Floz/et
(e)ez/zt
(B)oz/zt
(¥)zt/et
(H)vt/eT
(Znv/a
(3v)so/zT
(F)so/eT
(M¢)eo/zt
(B)ez/T1
(¥)oz/tt
(H)ez/tT
(Z)oz/tt
Gy )it/
(Fvi/tT
(e)tt/tT
(B)so/1T
(x¢)so/tt
(H)eo/TT

1.1000

(B8¢/eT
(ZT)se/en
(xze/an
(Flet/ct
(f)91/e1
(B)et/e
(x)ot/ct
(B)c0/et
(T)vo/T
(x)10/CT
(F)ge/11
(f)se/1T
(B)ze/11
(¥)6T/TT
(H)91/11
(Z)ET/T1
(X)OT/11
(F)Lo/1T
CIO¥0/11
(B)10/11

-300.0%

ST — S ICE DS



(%

FXH—EXDTHEIT



(%

N FU—ATS3>

B 20206F9H28H&ELD. I\AFU—ATZ 3> EBIH—EXR [5<AT] XDiEH=
AR

B ERYPRLIRD TERNA > N SEHIAEIEEIC

V / [5<AT] &3

#nm EXNA < —ERRHEDBBL — M. JEELEL— R&D
WG| GEFNAF)-AT 321 FEIZH - FEIZAEFRIL. FRE@DICR> T

fqorns . <ﬂj Zald. —TEDOEEE (A7) =832 EN
FIBATEE b

TEdP—EXTTY,

HRLWBE /D7 577
H)b/ﬂ\ l_D/Fq\ /—I_z\/ '{/Fq\
=tIL/7H. 1-0/R)L

1 [B<AT] (& BESHELRET

%2 HAERT/\AFU—ATZI3>EBIT-EXZEMIDEE TR (2020F7H3181RE. EXRIEFFAN)

%3 DRA>b=1A&UTHATIEE, THRIRENRA> M A2 [ERIESNRA> M (E N\AFU—AT >3 > HE|
[5L<AT ] O35S



iISPEED FX Fv—PMODRAZFIAULTHES

HERFXTIRHE LU TV D E26BEXRTDF 7 — hORIR T [EE/NRT7
Bll ThL> KRB CTHECHR TS, SEBEIOSEEHRE UTH
FAIT3ZEMNTEFT,

EENRT 5 L 2> K5l

(o

TH#d

TEFILA
¥

TiF#D

=l ]
«Q

K FIKIL
P Y
=

i A—CUAS R
& &
LR—E Tifid

WA FIZA A KILAA A
sa :=+\‘
TEEa TH®S

NZFILIRIL REL KL

107.538

a—0A/A

118.745

i

132.861

ERIL/A
73.781

ENDEFEE (F 127858 |

o
N
TFTRAL»7

Hh#+4/A

XiSpeedFX &k D H1HERK

kA
80

T

tREm
EEAA
0

~A

BEoT<3

&% LA
*

LA
BEILEL

il L



F v — BOAARD D HDVE

[ v — bORAR] N (& [Y¥—Twv K] 5
oK > &Il |

N—ov b
19:00
i SPEEDFX

mil docome F

2—om
A
*0
P!
-
LA
¢Q

SEPET:!
”

NZ KL/
a
20

Z¥ KA

hFFEILA

79 39% mm

Ask

108.436
1227073
137.418
74,
18.

71.

7299

High/Low
108.540
108.169
122.559
122.181
137.748
137.114
75.282
74.776
18.636
18.537
71.410
71.129

7.305
7.264

81.444

DR

it

ry 018 20m
P #0 x> k/PAR B

w8 200
* O ®KA/F 8% Bid

XiSpeedFX K D HtHERK

10



(o

B—DO I A—5—

XiSpeedFX & D HHERK

16

BErR R

L— NEECES B
o e & | |2
T T i Tl 1.1 H U0 3
& |.'l-:| C 10 1, 1o e

S EEEEL—F

.15 =

dmEE

6365000 | = na

Bl E(S | EE RS

. s
y v — NOJIZIN 4 .
.~k 20

HIGH!( &)

@ HROFv—bERUERBREDODF v — MOFARZFR <

© HREO-VZVEZY—2IL () (C.
AE—RA=HF—MCRR — P—TILA-H—

11



B—D I A—F—RRTGE

A5

)

EmY 7V

100.03 4 3

109.253 % 08.9

4 mEmE 6365000
- FEHEL— 108.054
. AR

32129917 M '| e
o e | G —

XiSpeedFX K D HtHERK

B © [ASZE-—R] EEICERLET.

| © EETO Ex] 29vFUET.

W @ ELOA—F—)RILOTAES Y
M D I3E. H—OILA—S—EECTDED

06
06.000
101 111
@ ﬂ A i 10,000 109 B
034 =57 039

D éia_o

12



(%

[DemoHY5I])
AV CERFXHEIZFEULDS

F 313 £ B TF X5k B8R

FKXFX

7 EHL5]
t\ FXSEOEEHAS > 3 L4/ y \L)
A | .

A=IT7 RLRAZ2HBI/ERS. ERIZTHEBEICSHIAHWNZITITET !

https://rfx.rakuten-sec.co.jp/demo/index.html?|-id=fxtop-full-banner_rfx_demo

STEP1 STEP2 STEP3 ‘
FIRAMESZ LS iISPEEDFX7 7 U% SEE@COY1>UT.

ATHY NTHIAH 9> 0— I &S RBEILE 1 !

ool ZwOR—A SEiE s FEGUTILE
o ‘ el =11 5771

ey R—L7 KL X é BV j ) 7%= FI)FH | | 2 nvqy xevel

N O L& - @

3y WAD—R O .

° m:éb‘(iww.,w‘.m %ﬁi[#a)n@ﬁﬁ >< r?:EJ %;\LS':_E_}R TEREICOWTHULLRTES
= s L rsmsarer

iPhone

13



FL—ILiEXZFIRAULELS

FRREEI LTS, hL—ILEZFIA U THEK D,
fHIZD LR TR (SEME UTsTE UTZ/EME T BB (S5
BIEMSHZEN I DEFEX T,

(8% L5 H]

RBESEMED |l%%ﬂl
L.--_:_ﬂ-‘ﬁim: Bt I
LET.
110 ,__.
/
#REX N #
I /
/
‘l' ————— [t8i8 T ER]
,/ RFBBAEXO
— / L— ki L&
I y, h
100m /. .. 6O __ / % THEEIETE. RBOSZE, JiEE
- B soe Pk R
7 WIEEE
REL—}F ===—=— REPE@L— F

(%

14



NEBREBINEEE] (FX) DURTEEBRFICDOWNT
SEABINSES] (FX)DEE [ChHhDURYT
NEABINEES] (FX) (& BELEEOMEZEE. XDV ITRA D ROZIMWNCED ., BENECDIHENASBDET ., Fie. HEABINEESE] (FX) (ZDFED
SHILE T, ZDEUANEEHLEZ ERIZEREOBIZH RS T ENTEB /e, KSRIBENRETIAEEMENSDDFT, F/e. TODEKEETEUANZEHLE® &
E3HENAHDET,
SHEASEIHEERS] (FX) OHSIICHhhDERSE
%%*é%ﬁ%ﬁﬂy%l (FX) DEGBIFHMIERITY, BB, EEl(CHhIzD TEIZBE DTS S BMHMIAE(CIEE (RTIL Y R) i’HBDET., XTI REGBEERTT &
([CEIADFET,
LS (CDWLT
CERFXOREE)
LS w 2 O—RICIEU THREIEEED4%~100%(BAL /LW 25 DIHENRE SR D ET,
CEADBEZRDBE(L. BEIRFECHAENTEDHDIHER(F)ZRUEEBEUEOIENNEERDED, )
CERMT4OEE)
BETARDI% L EDSHLENNEERDE T, (EADBEHRDBE(L. BETKICHENED ZIHLER(*)ZE O EEFEU EOIHLENMNRE ERDET, )
U, SRSCYEGIEGESNER U BB URVEELER] MEERBIMERTBERTIECEDTHNEYT., [BBURVEELLX] L& SHEmEGI%E
E(CRT BNEFRE11785E27EE IS (CRESN D EENSTEET)IL2FEVWERESNBZEDTI,
AT’LY RlcDWT [ (fisksD) ([£DWLT]
BEFSLERROIAT LY RTHEBIWEEWTHDEITH . ABHBICHITBIHEIEOETXRIEIFEEN—ARIICET U TVBREDIRRICHBWVTIERX T LY RAED
BBENBDEYT, T, LERTOEIEEDOBEIEOI T L v REFLTIED TR, BESOWERRICLDIEBNRRATL v RIEERROMBEEEH LR
BENBDFEIDOTTEELREEW, BB, AT Y ROIEKIGE. UTOISIRRICBVWTRETDIIBEENHBDET,
B EHSFEE (BR6RF300~ 7300 XY —45 1 AHRIFIE—BRIED LA 0D ET) mERSOSRHIBAEE (E54D0U AT ARBERFIRRE) nEERE
IBEOFRKIZ M ELREOREMBVOREN (FEF - BBREEOERNRHERBREDERBROFLER
B CESEE
AERL, BBROBICIERSINIZED TS D, BfEESORE|ZDMOERSIDEEEZEN E ULIZEDTIESDFERA . KEICHTIRIEREISEZHRSEEDHIKT
REBLDSICBFEONWNWEUET, RERKRUERNICHDIBERZVNRDIEN THERAINIGSCHEZTELTE. BEFOHMEEEICHVWTHERAEINDIEDOTHD., K
BRRUVERICHDIBEHROERICEDBRICDVNT., HtFASOEEZESEDTIEHDFEFHADTIT THRIIEEL,
PBEBRLDTIRROEESEURBRMA TEH U THE D E IS, B, SASIMBEEZEFIMETHD. FHERICLDELL, RREFERBIENTIVE
I, Fle. RERHIIFROEREDHRIT IEDTESTVERA. iH. BEBIEHET IRICERCAVSNBZMEEC(EEHEERIEDTEITVEHADT, F
D TELSEESVWEITHEDSFEWVERLU LEIFET,

B5% | ERISMAST /EMlRmiG | 2E BMRMBER (£8) £1955. BmicHsIEE
MA%R : BRESSRR. — R EIAEAERSCYEGIE RS, BABmISESIHS.
—ARHEEIAAS _EEMEmEGIEH S, —REEIAABRIKEBEERS

15



(o

IEEREE/\AFU—AT> 3 VBBl CHhhBURI EEREICDOWNT
BEEEE)\AFU—AT'S 3 CWElIchhBURYT
LHHOERSEEERE/\«AF U —AT> 3 > (i (HERK) (CEDBEETMESNZI—0OET > A1 T0ATIa > HEITY .. BEIHRTH BEEDMISEEHH
FHED RO TEBEICFHBRHIEONDCEEHDIRE. FENMNMERNER LRSS, S OATI I > OBASEEZEIERDICEERDET, Fe, AT 3
> DA & FEAMIIR IC 13 E (RTLw R) H'H DTS T8k AR D uIEEEN B D XD,
BEEE)\AMFU—ATS 3 VWl IchhBERES
JEEBEE/\1 U —AT> 3 D HE| DG I FHERHIERI T,
A0S 3 S OBAMIRICDWNT
1S IE D DEABAMZEZO99MHTY,
mCEREIR
AKERSE, MESOBICIERSNIEEDTH D, BliEIES0E| Z2OMODES|DEEEEZBN & LIEBDTES D ERA. RE(CETIREREIBEZHREEDH T
REBELSICHBFENWELET, RERKRUERICHBIBREZVNRDEN THERAINIDSS(CHETELTE. BEFROHMEEECBVWTERTINDBDTHD., K
EBRNRUERICHDIBHROERICEBERICDNT., HEHASOEEFZESEDTEHDEFHADTIT THRIIEEL,
PEBRLDTRRVEESFURBHRUS TRERH LU THED MG, HE. £FEFEMSEETEETIMETEHD. HBRBRICIDELL, EREFERDCENTINE
9, Ffe. RERHIIEROERZHNRITBIEDTIEICSNERA. B, OEBIZFET BRICERICAVWSNBMEEZ(IEMEERIBDTES T VEHADT., F
DT TEL TN ITHRDBFENRL EIFET,

B5% | ERASMASHT /ERRmIG|12E BRMBER (£8) £1955. BmE5IEE
MAHR : BREESSREGS. —RAMEAEREYEGIE RS, BABRIEMESIHS.
—ARHEEIAEAS _EEMEmEGIEH S, —EIEABRIKEREERS

16



Rakuten



