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Global Central Bank Balance Sheets &) REAL INVESTMENT ADVICE
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| Apple Sbn, operating income,[2019 $64 billion
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Operating income = income
~ minus operating expenses ‘
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Apple shares worth $145 January 1 2019 MACRO
Apple shares worth $293 january 1 2020
Makes perfect sense, right?
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S&P 500 vs. Corporate Profits After Tax
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