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Exhibit 1: Is the Reversal in the Fed's Balance Sheet the Primary Driver of Rally in Risk Assets?
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Fear & Greed Index

What emotion is driving the market now?

Previous Closa
Extreme Greed

1 Woak Ago
Extreme Greed

NOW: 4 pionth Ago
Extreme gGreed

Greed

1 Year Ago
Extreme Fear

© ©6 06

Last updated Dec 20 at 4:54pm

H A : https://money.cnn.com/data/fear-and-greed/
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Buffett has beaten the S&P 500’'s
pants off for three decades

Berkshire (BRK-A)vs.Vanguard 500 Index (VFINX), incl. dividends.
$6,400 Monthly closes, Aug. 31,1987, through Apr. 30, 2019.
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ratio scale Buffett beats the S&P 500 in
$1.600 every bear-bull market cycle
' $1446 Outperforming in bull markets is not required
ifyou beat the S&P 500 during bear markets.
Berkshire vs. Vanguard 500 Index, incl. dividends.
Monthly closes, Aug. 31,1987, through Apr. 30, 2019.
$800 Portfolios reset to $100 at each bear-bull market start.
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The Ratio of Total Market Cap to US GDP
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2019 World Cup Championship of Futures Trading® 2018 World Cup Championship of Forex Trading®
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Dow Jones Industrial Average Election Year Seasonal Chart
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