f5EH R TREHRI(SHEST

KEMISDEFEF & RKEDIERS S&PS500
5,400
S&P500§EH(A) 2,200
5,000
4,800
4,600
4,400
- 4,200
5.0 __oodem==T ¥ 2EEEFI(EL)
4.5 104EBEFI(K)
4.0
3.5
3.0
202354H 202357H 2023£10H 2024%1H 2024548
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MEETING DATE 350-375 375-400 400-425

2024/05/01
2024/06/12
2024107731
2024/09/18
20241107
20241218
2025/01/29
2025/03/M19
2025/04/30

CME WATCH (FOMCZ & DBGREF - HERFIE)

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.3%

0.0%
0.0%
0.0%
0.0%
0.0%
0.1%
0.8%
1.9%

0.0%
0.0%
0.0%
0.0%
0.0%
0.4%
1.6%
4 6%
7.9%

425-450

0.0%
0.0%
0.0%
0.1%
1.0%
3.86%
8.2%
14 5%
16.2%

450-475

0.0%
0.0%
0.2%
3.0%
6.8%
12.9%
22.2%
27 .2%
28.0%

(HHFf) CME WATCHJK D EREESSHERATTATIERL

475-500

0.0%
0.6%
7.7%
22 4%
28.8%
33.1%
33.3%
30.1%
26.6%

500-525

3.1%
20.7%
41.1%
45.9%
40.8%
33.6%
26.2%
18.2%
14.3%

525-5350

96.9%
78.7%
21.1%
28 6%
20.6%
13.3%
6.4%
4 6%
3.3%
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57 4U7 43850 BAZ%KRIHIED [BpiEH] (RS71 UFTsER)

25
24
23
22

21 1“ )iﬂrﬂt

’ _ 7‘,\] A f WITEIEIIIEGJM

10 “ﬂ 'l SEPS00MVIX
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; | W

|
15 81“ N
5 \

11
2023548 202357H 20235108 2024518 2024848
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5 KEEBOBREREEL (T SR NFETY)
4.9
2.0 P 2EGDPREEXR (FiHALLER)
4.5
4.0 _
3.5 3.2 (X3 =X FE¥EH)
2.0 IIIIIIIIIIIIIIIIIIIIIIIIIIP
2.5 2.2 _
2.0 “ 20 1.8 1.0 2.0
1'5 1.4 . 1.5
1.0
0.5
0.0 S S — — — S — — S _ S
-0.5
Qu Qu Q Q & 4 al A ot s A
& r & &« SR W a ST
Vv 5P v mgﬁ;" 1"*@ R ,{p@ ﬁﬁ;&"’ &
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S&P500DEEL > (EWD LH'S
S&PSOOUJfE\TEl/\/y (FIEEPS X FZEPER)
S&P500D EPS (Ef{ELFHE) LBERR
A E{E 2023£F(3€) | 2024%E(F) | 20254 (F) | 20264 (F)
PER 221.51 241.33 272.10 294.90
(f3) -0.9% 9.0% 12.7% 8.4%
24.0 5,316 5,792 6,530 7,078
23.0 5,095
22.0 4,873
21.0 4,652
20.0 4,430
19.0 4,209
18.0 3,987 4,344 4,898

* S’P500DFEAEEPS & FAEEPS (IBloomberg(C KB &EETH1Y
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BEXHISER[IKXZEETE DD

(AR TOPIXNAN—ADMFIEEPS (1#HYMDFIE) <2018FLpE>

175
170 169.98
165
160

155 * TOPIX~—ADFHEEPS
=12HAZF%FHEEPS (MiFFHTE)

150
145
140
135
130
125
120
115
110
105
100
Q5
a0
85
g0
75

20185 20195 20205 20215 20228 20238 20245
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